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SUBJECT: INVITATION TO ADB EOR SPECIAL MEMBERSHIP OF 
ASSOCIATION OF DEVELOPMENT FINANCE INSTITIONS OE 
ASIA AND THE PACIEIC 

SUMMARY: ADB MANAGEMENT PROPOSES ON NO OBJECTION BASIS 
ACCEPTANCE OF INVITATION TO BECOME SPECIAL MEMBER, ON PAYMENT 
OF $10,000 SUBSCRIPTION FEE, OF RECENTLY ORGANIZED ASSOCIA- 
TION OF DEVELOPMENT FINANCE INSTITUTIONS OF ASIA AND THE 
PACIFIC. USADB PLANS NO OBJECTION. END SUMMARY. 

1. ADB DOC. R53-77 DESCRIBING PROPOSED MEMBERSHIP POUCHED 
ADDRESSEES ON MAY 25. 

2. ASSOCIATION OF DEVELOPMENT FIANCE INSTITUTIONS IN ASIA 
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AND THE PACIEIC (ADFIAP) WAS LAUNCHED AT BANK- CONVENED SIXTH 
REGIONAL CONFERENCE OE DEIS OF ASIA AND THE PACIEIC (THE 
CONFERENCE) HELD DURING 29 SEP - 1 OCT 1976. ALL 31 DFIS 
FROM REGION PRESENT AT CONFERENCE ADOPTED ADFIAP'S CON- 
STITUTION, WHICH BECAME EEFECTIVE JAN 29, 1977 (60 DAYS AFTER 
RECEIPT BY INTERIM MANAGEMENT COMMITTEE OF 15 MEMBERSHIP 
APPLICATIONS). 
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3. ADFIAP'S MAIN OBJECTIVES ARE TO PROMOTE INTERESTS OE ITS 
DEI MEMBERS, WIEDN SCOPE OE DEI ACTIVITIES, AND PROMOTE INTER- 
NATIONAL AND REGIONAL COOPERATION AND DEVELOPMENT. MEMBER- 
SHIP CATEGORIES ARE: ORDINARY, OPEN TO INSTITUTIONS IN ASIA 
AND PACIEIC ENGAGED IN FINANCING OF DEVELOPMENT; AND SPECIAL, 
OPEN TO INTER ALIA, INTERNATIONAL ORGANIZATIONS. MEMBERSHIP OP 
INTERIM MANAGEMENT COMMITTEE (IMC), AND OP SUBSEQUENT 
MANAGEMENT COMMITTEES, AND VOTING RIGHTS AT GENERAL 
ASSEMBLY ARE AVAILABLE ONLY TO ORDINARY MEMBERS. SPECIAL 
MEMBERS MAY ATTEND GENERAL ASSEMBLY MEETINGS. ADPIAP 
SECRETARIAT IS TEMPORARILY LOCATED IN HEAD OPPICE OP PRIVATE 
DEVELOPMENT CORPORATION OP THE PHILIPPINES. AS OP MAR 31, 

1977, 21 DEIS HAD OBTAINED THEIR BOARD'S APPROVAL TO ORDINARY 
MEMBERSHIP OP ADPIAP. 

4. ORDINARY MEMBERSHIP SUBSCRIPTIONS OF DFIS, WHICH ARE 
LINKED TO DPI ASSETS, RANGE IN COST PROM $500 TO $10,000 
(POR THOSE WITH ASSETS EXCEEDING $500 MILLION). SPECIAL 
MEMBERS PAY A SUBSCRIPTION AT LEAST EQUAL TO THAT PAID BY 
LARGEST DPI, I.E. $10,000 ANNUALLY. BANK HAS BEEN INVITED 

TO BECOME SPECIAL MEMBER AGAINST PAYMENT OP SUBSCRIPTION OP 
AT LEAST $10,000. 

5. ADPIAP IS REGIONAL COUNTERPART OF LATIN AMERICAN ASSOCIATION 
OP DEIS (ALIDE) ESTABLISHED IN 1968, AND ASSOCIATION OP 

APRICAN DFIS (AADFI) ESTABLISHED IN 1975. IT PROVIDES DEIS 
IN REGION A PACILITY, LACKING SO PAR, POR EXCHANGE OP VIEWS 
ON MATTERS OP MUTUAL INTEREST. BANK SUPPORT OP ADPIAP WOULD 
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BE CONSISTENT WITH BANK'S RECORD OP ASSISTANCE TO REGIONAL 
ACTIVITIES, AND WOULD PROVIDE DFIS CONVENIENT CHANNEL POR 
COMMUNICATION ON MATTERS OP COMMON CONCERN TO BANK ON 
OPERATIONAL AND OTHER ISSUES. POR LONGER-TERM, ADPIAP MAY 
HAVE SCOPE POR BANK COOPERATION IN SPECIFIC AREAS SUCH AS, 

E.G., A PLANNED SURVEY OP MANPOWER DEVELOPMENT AND TRAINING 
PACILITIES AVAILABLE AMONG AREA DFIS. BANK PERCEIVES NO 
DISADVANTAGE TO ASSOCIATION WITH ADPIAP. 

6. IBRD HAS INPORMED BANK THAT IT HAS BEEN APPROACHED BY 
ADPIAP TO BECOME SPECIAL MEMBER AT $10,000 ANNUAL SUBSCRIPTION, 
AND THAT IT EXPECTS TO RESPOND PAVORABLY DESPITE DISPARITY IN 
SUBSCRIPTIONS VIS-A-VIS ALIDE AND AADPI ($2,500 IN BOTH CASES). 

7. CONSIDERING BANK'S EXTENSIVE OPERATIONS IN DEVELOPMENT 
BANK SECTOR AND PROSPECTIVE BENEPITS OP ASSOCIATION, MANAGE- 
MENT RECOMMENDS BOARD APPROVAL OF ADFIAP INVITATION TO 
BECOME SPECIAL MEMBER. WHILE NO SPECIPIC PROVISION POR 
ADPIAP EXISTS IN 1977 BUDGET, PAYMENT MAY BE MADE AGAINST 
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CURRENTLY AVAILABLE FUNDS SUBJECT TO ANY BUDGETARY ACTION, 

E.G., TRANSFER OF SAVINGS FROM OTHER ITEMS, USE OF 
CONTINGENCY PROVISION, ETC., THAT MAY BE NECESSARY LATER IN 
YEAR. 

8. IF NO OBJECTION TO, OR REQUEST FOR DISCUSSION OF, 

RECOMMENDATION IS MADE BY ANY BOARD MEMBER BY JUNE 10, 1977, 

RECOMMENDATION WILL BE DEEMED TO HAVE BEEN APPROVED. USADB 
DOES NOT PLAN TO OBJECT. 

STULL 
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